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7KLV KXPDQ DFILRQ EULQJV ZUIK i KUIIKHUIR XQNQRZQ JRRQRILF FRQGLILRQV IRV
ZKIFK ZH PLIKIl QRI KDYH UHDG\ PDGH DQVZHUV

, DP VXUH WKDI DV 3KDUPDFLVIV DQG 3KDUPDFHXILFDI VFIHQILVIV \RX DUH
DFXWHI\ DZDUH RI WIKHVH HYHQIV DQG \RX DUH DZDUH WKDW ZH ZL EH (RRNLQJ
\RXU ZD\ LQ VHDUFK RI DQVZHW DV ZH UHFHQI\ GIG ZUK &RYLG DQG
SUHVHQIO\ ZUIK OSR[ 2UGLQDUN IRINV RQ IIKH VIUHHI FDQQRW EHILHYH LI ZKHQ
#RIG WKDIl D SDUILFXIDU FRQGLILRQ KDV QR FXUH RU ZRUVH VL) HYHQ RUGLQDU\
WHDIPHQI 7KLV GLVEHLHI HYHQ GHYHIRSV LQIR FRQVSWDF\ IKHRULHV ZKHUHE\
W 1V EHIHYHG WKDW VRPHERG\ LV GHILEEHUDIH\ ZWKKRIGLQJ VRPHIKLQJ IIRP
IKHP RVIHQVLEN\ #R EIDFNPDL JRYHUQPHQIV DQG FRPPXQUILHV QIR SDUILQJ
ZIIK PRUH PRQH\

7KH VLIQLILFDQFH RI JIREDI VRILGDUIN DQG FRIHFILYH DFILRQ LQ WDQVIRUPLQJ
KHDUK VAVIHPV DURXQG IIKH ZRUG IR EHIllHU VHUYH DI RI KXPDQUN\ FDQQRW EH
IRVI IR XV =H DUH LQ W IRJHIKHU $V ZH VD\ LQ 6RXIK $IULFD DQG LQ WKH
SRILILFD) SDUIN , EHIRQJ IR 3ZRUNLQJ WRJIHIKHU ZH FDQ GR PRUH’

$V ZH GHILEHUDIH LQ WKLV &RQJIUHVV ZH PXVIl iKLQN EDFN DI ZKDil ZH 1Q IIKH
SKDUPDFHXILFDI ZRUG KDYH GRQH IRU KXPDQUN £+ ZH RQFH KHISHG KXPDQLUIN
IR H[SHUHQFH D PDVVLYH IUDQVLILRQ RXIl RI ZKDIl DSSHDUHG IR EH KRSHIHVV
VIWXDILRQV

,Q LIV HGLIRULD! RI GHSIHPEHU IKH %ULILVK OHGLFD) ~RXUQD) 7KH /DQFH
DYHW WKDIl VIQFH KXPDQ EHLQJ VIDUIHG SRSXIDILQJ UKLV SIDQHI KHDIIKFDUH
KDV XQGHUJRQH RQI\ IZR  IWDQVLILRQV

 WKH IWWRQH GXEEHG WKH *HPRJUDSKILF IUDQVIILRQ EHJDQ (DIH LQ WKH

K &HQIXU\ DQG FKDQJHG IIKH SIDQHI LQ IKH ™ &HQIXU\ IKURXJK

3XEIF KHDUK L[PSURYHPHQIV LQFIXGLQJ EDVIF VHZHUDJH DQG
VDQUDILRQ 7KLV KHISHG IR UHGXFH SUHPDIXUH GHDIIK JUHDHON\



f WKH VHFRQG WDQVILRQ FDIUHG IKH (SIGHPLRIRJLFD) 7UDQVUILRQ EHIDQ
Q IKH ™ &HQIXI\ DQG HYHQIXDIN UHDFKHG HYHQ WKH PRW
FKDOHQJIHG FRXQIUHV LQ IKH  &HQIXU\ FRPPXQIFDEH GLVHDVHV
IURP 6PDUISR[ IR 3RIRP\HIILY ZHUH YDQTXIVKHG RU FRQIURIHG RQ D
VFDIH QHYHU LPDJIQHG RSHQLQJ IKH ZD\ IRU IKH FRQIHPSRUDU\ DFILRQ
IR IDFNH 1.& "V

7KLV WUDQVLUILRQ ZDV IKH ZRUN Rl 3KDUPDFHXILFDI 6FLHQILVIV £ LI LV \RX
KHUH ZKR EURXJKI KLV WUDQVLILRQ

21 FRXUWH 7KH /DQFHI JRHV RQ R PHQILRQ IIKDIl fKH “ JUDQVLILRQ
VHHPV IR EH VZHHSIQJ IKH JIREH FKDQJIQJ KRZ KHDWKFDUH LV
ILQDQFHG 7KLV LV 1Q UHIHUHQFH IR 8QLYHUVD) +HDIK &RYHUDJH + LQ
6RXIK $IULFD IKH 1.DILRQDI +HDUIK ,QVXUDQFH 1.+,

, ZDQI \RX IR XQGHUVIDQG IIKH VLIQLILFDQFH RI iKH URIH IKH 3KDUPDFHXILFDO
VFLHQILVI SID\HG LQ EULQJLQJ WKH HSIGHPLRIRJILFD) WUDQVLILRQ

<RX DUH FDIHG DJDLQ WRGD\ WR JHI UHDG\ IR SID\ WKDW URIH RQFH PRUH IRU
LQGHHG QHZ YDFFLQHV DUH QHHGHG PRUH IIKDQ HYHU EHIRUH IRU IKH WKUHH
UHDVRQV , PHQILRQHG HDUILHU LQ WKLV VSHHFK 7KH ZRUG LV VHURXVIN FU\LQJ
IRV YDFFLQHV DQG PHGLFLQHV + DIIRUGDEIH RQHV IRU IKDW PDIlfHU 6KRXIG ZH
EH VTXDEELQJ ZUK HDFK RIKHU INH ZH GG GXUIQJ &RYIG ™

= KHQ WKH QHHG DULVHV IRU DI) KXPDQUN\ WR EH YDFFLQDWHG VKRXIG WKH
YDFFLQHV EH VR VFDUFH WKDI \KH GHYHIRSHG ZRUG VIDUIV KRDUGLQJ IKHP IRU
IKHPVHIYHV (HDYLQJ WKH VIl GHYHIRSLQJ ZRUIG RQ IKHW RZQ" 6XUHN\ ZH FDQ
GR EHIWHU WKDQ KLV DQG LIV ZWKLQ RXU FDSDELLN IR GR EHIHU

, KDYH IX) FRQILGHQFH WKDII LQ \RXU GHILEHUDILRQV IKRVH IDFIV ZL QRW IXVW EH
VKRYHG DZD\ DQG NHSIl XQGHU IKH FDUSHII IRU WKHUH LV D (Rl Dif VIDNH 1RU $00
KXPDQUN\



, DP RQH RI WKRVH ZKR EHIHYH WKDW LQ WKH QH[I ¥R \HDW ZH ZRXIG
KDYH YDQTXLVKHG PRGHUQ GD\ LQIHFILRXV GLVHDVHV (NH +,9 DQG $,"6
(ERID OSR[ 7% ODIDUD HIF %Xl LQ GRLQJ WKLV DV 7KH /DQFHI VIDIHV ZH
VKD EH XVKHUIQJ LQ D QHZ HUD Rl 1RQ &RPPXQLFDEH "LlVHDVHV 1&%V









/Hi XV UHPHPEHU WKDW DV SKDUPDFLVIV. ZH DUH QRW IXVIl EHLQJ
GIVIUEXIRW 1R \RX DWVR VHUYH DV LQVIUXFIRU  SDIHQW VDIHIN



